NADA

APPRAISAL GUIDES

The Recognized Authority Since 1333

BULLETIN 11/98
RE: HUDFHA Title 1 Appraisals procedures
To: All (N.A.S.) System Users

BULLETIN 11/98: TITLE 1 APPRAISALS

It has come to our attention that appraisers are not submitting a completed and signed
certificate of value/appraiser certification and statement of limitations (N.A.S. Form #3) with
their completed assignments.

This oversight is in direct violation with HUD Directive #T1-460 (dated 12/9/97). This
requirement has never been waived by N.A.D.A/N.AS,

See attached:

1. (excerpts from) HUD Directive #T1-460 dated 12/9/97
2. N.A.S. Form #3 Part A Certificate of Value
3. N.A.S. Form #3 Appraiser Certification and Statement of Limitations

Remember the filled in market data return copy (Form #3, Part B) must be returned to
N.A.D.A. Appraisal Guides for market information.

THIS BULLETIN IS EFFECTIVE IMMEDIATELY.
This directive applies only to HUD Title 1 Default Program appraisals.

REMINDER! PLEASE BE SURE ALL FORMS ARE TYPED OR PRINTED LEGIBLY!

Mailing Address: P.O. Box 7800 » Costa Mesa » CA » 92628
Corporate Offices: 3186-J-K-L Airway Avenue = Costa Mesa = CA = 92626

Phone: (800) 966-6232  (714) 556-8511 » FAX (714) 556-8715



Appraisals on Repossessed Manufactured Homes
Classified as Personal Property

Directive Number: TI-460

U. 5. Department of Housing and Urban Dewvelcpment \s‘
- Washingten, D.C. 20410-B000 oy Q}\)
December 5, 1537 R \/
OFFICE OF THE ASSISTANT SECRETARY \%%
FOR HOUSING-FEDERAL HOUSING COMMISSIONER QQ}'
TI-460 }?

TO: ALL APPROVED TITLE I LENDERS \)\Q

SUBJECT! Appraisals on Repossessed Manufacturesd Homes %&
Classified as Personal Froperty

The purpose of this letter is te clarify TI-437 , issued
Januarzy 22, 1956, and amend some of its requirements to allow tha

Departmen: to process Manufactu.ed Home claims in a more
expeditious manner. . @

TI-437 advised le.ders of the discontinuance of an appraisal

contract with Policy Management Sysyems Corporation (BMSC) and Q
announced that appraisals done by independent fee appraisers whe -
had completed a specialized N.A.D.A. course were now being

accepted on repossessed manufactured (mobile) homes that were
classified as perscnal property.

Effective the date of this letter, you must submit with your
claim the =ntire appraisal package including the Natiocnal
Appralsal System (N.A.S, eld Worksheet Booklet Fo
identifying all components and repairfs th thelr assigned values
and Che N.A.5, Corctificare of Value Farm 3 along with the EUD-92802
when SUbmitting the HUD-637, Claim for Less. Lenders =
should moniter the packages to make sure that appraisers are
using the correct value charts from the appropriate N.A.D.A,

Guidebock and condition adjustment percentages as listed in the

N.A.5. Fleld Instruction Manual, insuring that they are neot §

routinely omitting figures or features that increase the value Q‘* Q

and that the information is legible. {ﬂé

S

The HUD-52802 should reflect only the Estimated Market Value \?’ “h

in Fresent Conditien and the Estimated Macket Value If Repaired Ny Q)

in accordance with Section 201.51(b)(3) and 201.53(b). >

Appraisals that reflect Wholesale figures will result in either :3'* )

the claim being denied or adjusted to reflect Rerail figures Q @

prlor te caleulating the claim.

If you have any questions aboat this le\:::tm:. please contact
Maurice D.  Gulledge, Chief, Home Improvemedt Branch, 451 Seventh
Street, S.W., Room 8272, Washingten, D.C. 20410, eor Mary Werthy

of his staff at 202-708B-6356 or email teo homeimpr@hud. gov.

Sincerely,

Nicelas P. Retsinas
Assistant Secretary for Housing-
Federal Housing Commissioner
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